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School of International and Public Affairs, Columbia University, autumn 2016 
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Summer 1987 Board of Governors of the Federal Reserve System, USA, Summer 1999 
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Institute for International Economic Studies, Stockholm, Sweden, December 1996 
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ESCR ROPA Award R0222032: "The Ins and Outs of Staggered Economic and Monetary Union 
in Europe.” with Willem Buiter 
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Board, University of Kansas 

Publications 

Refereed Journal Articles 

1. “Government Deficits in Large Open Economies: The Problem of Too Little Public 
Debt.” Economics: The Open-Access, Open-Assessment E-Journal, 10 (2016-2): 1—39. With Willem 
Buiter. 

http://dx.doi.org/10.5018/economics-ejournal.ja.2016-2
http://dx.doi.org/10.5018/economics-ejournal.ja.2016-2
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2. “Is Transparency about Central Bank Plans Desirable?” Journal of the European Economic Association 
7 (June 2009): 831–57. 

3. “Deflationary Bubbles.” Macroeconomic Dynamics 11 (September 2007): 434–54. With Willem 
Buiter. 

4. “Central Banking by Committee.” International Finance 9 (August 2006): 145–68. 
5. “Credibility and Flexibility with Monetary Policy Committees.” Journal of Money, Credit and Banking 

38 (February 2006): 23–46. With Ilian Mihov. 
6. "Monetary Union and the Maastricht Inflation Criterion: The Accession Countries." Economics of 

Transition 12 (December 2004): 635–52. With F. Gulcin Ozkan and Alan Sutherland. 
7. “Monetary Policy Committees: Individual and Collective Reputations.” Review of Economic Studies 

70 (July 2003): 649–66. 
8. “Monetary Policy with Uncertain Central Bank Preferences.” European Economic Review 46 (June 

2002): 1093–110. 
9. “Monetary Union and Labor Market Reform.” Journal of International Economics 51 (August 2000) 

421–36. With Alan Sutherland. 
10. “The Timing of Multilateral Lending.” Economic Journal 110 (January 2000): 192–211. With 

William Perraudin. 
11. “UDROP: A Small Contribution to the New International Financial Architecture.” International 

Finance 2 (July 1999): 227–49. With Willem Buiter. 
12. “Monetary Integration and Economic Reform.” Economic Journal 109 (January 1999): 78–92. 
13. “Government Finance with Currency Substitution.” Journal of International Economics 44 (February 

1998): 155–72. With Lihong Liu. 
14. “Portfolio Substitution and Exchange Rate Volatility.” Journal of Monetary Economics 39 (August 

1997): 517–34. With Jiming Ha. 
15. “Strategic Capital Taxation in Large Open Economies with Mobile Capital.” International Tax and 

Public Finance 4 (July 1997): 243–62. With Jiming Ha. 
16. “Unconventional Preferences: Do they Explain Foreign Exchange Risk Premia?” Journal of 

International Money and Finance 15 (February 1996): 149–65. 
17. “The Foreign Exchange Risk Premium: Is it Real?” Journal of Money, Credit and Banking 27 (May 

1995): 301–17. With Craig Hakkio. 
18. “The Allocation of Seigniorage in a Common Currency Area.” Journal of International Economics 37 

(August 1994): 111–22. 
19. “Government Finance in a Common Currency Area.” Journal of International Money and Finance 11 

(December 1992): 567–78. 
20. “Exchange Rates, Market Structure, Prices and Import Values.” Economic Record 68 (September 

1992): 233–9. 
21. “The Macroeconomic Implications of Implicit Contract Models with Asymmetric Information.” 

Journal of Money, Credit and Banking 22 (August 1990): 273–87. With Matthew Canzoneri. 
22. “Taxing Capital in a Large Open Economy.” Journal of Public Economics 41 (April 1990): 297–317. 
23. “The Risk Premium in the Foreign Exchange Market.” Journal of Money, Credit and Banking 21 

(February 1989): 49–65. 
24. “An Analysis of the Welfare Implications of Alternative Exchange Rate Regimes: An 

Intertemporal Model with an Application.” Journal of Policy Modeling 10 (Winter 1988): 611–29. 
With Andrew Feltenstein and David Lebow. 

25. “Elections and Macroeconomic Policy Cycles.” Review of Economic Studies 55 (January 1988): 1–16. 
With Kenneth Rogoff. 

26. “Capital Accumulation and Foreign Investment Taxation.” Review of Economic Studies 52 (April 
1985): 331–45. 
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Policy Papers, Speeches, Op-Eds and Blogs 

1. “The Overlooked Threat to the Fed’s Mission.” Project Syndicate, 9 February 2026, with Willem H. 
Buiter. 

2. “U.S. Debt Holders Should Brace for Impact.” Project Syndicate, 17 June 2025, with Willem H. 
Buiter. 

3. “PS Commentators Respond: Is a New Financial Crisis Underway?” Project Syndicate, 16 March 
2023. 

4. “The Bank of England’s Imperfect Intervention.” Project Syndicate, 22 October 2022, with Willem 
H. Buiter. 

5. “It’s Not the Bank of England’s Job to Help Ailing Energy Companies.” Financial Times, 17 
October 2022, Willem H. Buiter. 

6. “Markets Don’t Believe Liz Truss’s Numbers. They’re Right Not To.” Barrons, 26 September 
2022, with Willem H. Buiter. 

7. “E-Money Tokens, Tokenised Money-Market shares, and Tokenised Bank Deposits.” VoxEU, 
18 August 2022, with Willem H. Buiter and Nicolaes Tollenaar. 

8. “The Future of Stablecoins is Commercial Bank Money.” Markets Insight section. Financial Times, 
2 August 2022. With Willem Buiter and Nicolaes Tollenaar.  

9. “Stablecoins, Riskycoins, and Dodgycoins.”Project Syndicate, 6 July 2022. With Willem Buiter. 
10. “Is Crypto in Terminal Decline?” Project Syndicate, 30 June 2022. Commentator. 
11. “Central Banks Are Still Far Behind the Inflation Curve.” Project Syndicate, 9 June 2022. Willem 

Buiter. 
12. “Restructuring the Debt-Restructuring Process.” Project Syndicate, 24 November 2020. With 

Willem Buiter. 
13. “The Market’s Best of All Possible Worlds.” Project Syndicate, 6 November 2020. With Willem 

Buiter. 
14. “Why Punish Corporations for Their Employees’ Crimes?” Project Syndicate, 3 November 2020. 

With Willem Buiter. 
15. “Croatia and the Euro Area.” Paper written for the Workshop on Croatia's Entry into the 

Eurozone. Organized by the Prime Minister's Office, Republic of Croatia, the Luksic Foundation 
and the Center on Global Governance, SIPA, Columbia University. Zagreb, 13–14 May 2019. 

16. “The US Corporate Tax Cut Debate.” VoxEU, 18 May 2018. With Willem Buiter. 
17. Talk prepared for the Federal Reserve Bank of Boston's 61st Economic Conference, “Are Rules 

Made to Be Broken.” October 2017. 
18. “Inflation Differentials in the Euro Area.” Briefing paper for the Committee on Economic and 

Monetary Affairs (ECON) of the European Parliament, September 2014. 
19. “Nonstandard Policy Monetary Policy Measures and the Development of the ESCB Balance 

Sheet in Comparison to the Fed and the Bank of England.” Briefing paper for the Committee on 
Economic and Monetary Affairs (ECON) of the European Parliament, July 2014.  

20. “Monetary Dialogue 2009-2014: Looking backward, looking forward.” Briefing paper for the 
Committee on Economic and Monetary Affairs (ECON) of the European Parliament, February 
2014. 

21. “Exit Strategies and the Impact on the Euro Area.” Briefing paper for the Committee on 
Economic and Monetary Affairs (ECON) of the European Parliament, December 2013. 

22. “Why is it so Hard to Design a Bank Resolution Regime.” paper written for the Commonwealth 
Central Bank Governors meeting, Washington, DC, September 2013. 

23. “The Various Roles of the ECB in the New Financial Architecture.” Briefing paper for the 
Committee on Economic and Monetary Affairs (ECON) of the European Parliament, September 
2013. 

24. “Deposit Guarantee Schemes.” Briefing paper for the Committee on Economic and Monetary 
Affairs (ECON) of the European Parliament, July 2013. 

https://www.project-syndicate.org/commentary/sovereign-debt-restructuring-needs-a-new-mechanism-by-willem-h-buiter-and-anne-sibert-2020-11
https://www.project-syndicate.org/commentary/why-markets-are-rising-with-election-outcome-by-willem-h-buiter-and-anne-sibert-2020-11
https://www.project-syndicate.org/commentary/why-punish-corporations-for-employees-crimes-by-willem-h-buiter-and-anne-sibert-2020-11?fbclid=IwAR1Ctowd44RoKrA0NAHweWWtvx5Bn3BsmnhxdsB7ICa8b88j73gMwAYPD18
https://annesibertbuiter.com/Croatia9April.pdf
https://voxeu.org/article/us-corporate-tax-cut-debate
https://www.bostonfed.org/site-search.aspx?q=sibert
http://www.europarl.europa.eu/document/activities/cont/201409/20140917ATT89231/20140917ATT89231EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201407/20140708ATT86584/20140708ATT86584EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201407/20140708ATT86584/20140708ATT86584EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201402/20140227ATT80073/20140227ATT80073EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201402/20140203ATT78626/20140203ATT78626EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201401/20140127ATT78230/20140127ATT78230EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201307/20130703ATT69107/20130703ATT69107EN.pdf
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25. “The European Commission’s Proposed Financial Transactions Tax.” EconoMonitor, 17 April 
2013. 

26. “Deposit Insurance after Iceland and Cyprus.” VoxEU.org, 2 April 2012. 
27. “Monetary Policy, the Provison of Financial Stability and Banking Supervision.” Briefing paper 

for the Committee on Economic and Monetary Affairs (ECON) of the European Parliament, 
December 2012. 

28. “The Role of the ECB in Financial Assistance Programmes.” Briefing paper for the Committee 
on Economic and Monetary Affairs (ECON) of the European Parliament, June 2012.  

29.  “Non-Standard Policy Measures: A First Assessment.” Briefing paper for the Committee on 
Economic and Monetary Affairs (ECON) of the European Parliament, April 2012.  

30.  “Ratings Agencies.” In Policy Department Economic and Scientific Policy, European 
Parliament, ed. Ratings Agencies - Role and Influence of their Sovereign Risk Assessment in the 
Euro Area, Brussels: European Parliament, December 2011, pp. 39-54. 

31.  “The Damaged ECB Legitimacy.” VoxEU, 15 September 2011. 
32.   “Changing of the Guard.” (An analysis of the Trichet presidency.) Briefing paper for the 

Committee on Economic and Monetary Affairs (ECON) of the European Parliament, August 
2011. 

33.  “Debt Restructuring.” Briefing paper for the Committee on Economic and Monetary Affairs 
(ECON) of the European Parliament, 5 June 2011. 

34. “Bank Resolution Regimes.” Briefing paper for the Committee on Economic and Monetary 
Affairs (ECON) of the European Parliament, 31 March 2011. 

35.  “Quantitative Easing and Currency Wars.” Briefing paper for the Committee on Economic and 
Monetary Affairs (ECON) of the European Parliament, 30 November 2010. 

36. “The EFSM and the EFSF: Now and what follows.” Briefing paper for the Committee on 
Economic and Monetary Affairs (ECON) of the European Parliament, 31 August 2010. 

37. “The Greek Sovereign Debt Crisis and the Eurosystem.” Briefing paper for the Committee on 
Economic and Monetary Affairs (ECON) of the European Parliament, 5 June 2010. 

38. “Accountability and the ECB.” Paper for the Central Bank of Austria's 38th Economics 
Conference, “Central Banking after the Crisis: Responsibilities, Strategies, Instruments.” Vienna, 
31 May 2010. 
Response (page 1, page 2) from the Central Bank of Luxembourg 

39. “Love Letters from Iceland: Accountability of the Eurosystem.” VoxEU, 18 May 2010. 
40. “Global Imbalances and the Financial Crisis.” Briefing paper for the Committee on Economic 

and Monetary Affairs (ECON) of the European Parliament, March 2010. 
41. “The Icesave Dispute.” VoxEU.org, 13 February 2010. 
42.  “A Systemic Risk Warning System.” VoxEU, 16 January 2010. 
43. “Systemic Risk and the ESRB.” Briefing paper for the Committee on Economic and Monetary 

Affairs (ECON) of the European Parliament, December 2009. 
44. “Accountability and the ECB.” Briefing paper for the Committee on Economic and Monetary 

Affairs (ECON) of the European Parliament, September 2009. 
45. “Undersized: Could Greenland be the new Iceland? Should it be?", VoxEU, 10 Aug. 2009. 
46. “Why did the Bankers Behave so Badly?" VoxEU.org, 18 May 2009 
47. Comparison of the Monetary Policy Strategies of the Major Central Banks. Policy Department, Economic 

and Scientific Policy, European Parliament, March 2009. With Juan Castañeda, David Mayes, 
Pedro Schwartz and Geoffrey Wood. 

48. “What Role should the ECB Play in Financial Market Supervision.” Briefing paper for the 
Committee on Economic and Monetary Affairs (ECON) of the European Parliament, March 
2009. 

http://www.economonitor.com/blog/2013/04/the-european-commissions-proposed-financial-transactions-tax/
http://www.voxeu.org/article/deposit-insurance-after-iceland-and-cyprus
http://www.europarl.europa.eu/document/activities/cont/201207/20120702ATT48166/20120702ATT48166EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201204/20120419ATT43506/20120419ATT43506EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201207/20120702ATT48166/20120702ATT48166EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201207/20120702ATT48166/20120702ATT48166EN.pdf
http://www.voxeu.org/index.php?q=node/6980
http://www.annesibert.co.uk/Q22011ChangingoftheGuard.pdf
http://www.annesibert.co.uk/SibertJuneweb.doc
http://www.europarl.europa.eu/document/activities/cont/201103/20110316ATT15696/20110316ATT15696EN.pdf
http://www.europarl.europa.eu/document/activities/cont/201011/20101123ATT99168/20101123ATT99168EN.pdf
http://www.annesibert.co.uk/paperAug2010.docx
http://www.annesibert.co.uk/Greece.doc
http://www.annesibert.co.uk/CBL1.jpg
http://www.annesibert.co.uk/CBL2.jpg
http://voxeu.org/index.php?q=node/5059
http://www.annesibert.co.uk/globalimbalancesSibert.doc
http://www.voxeu.org/index.php?q=node/4611
http://www.voxeu.org/index.php?q=node/4495
http://www.annesibert.co.uk/Dec2009.pdf
http://www.annesibert.co.uk/Sep2009.pdf
http://www.voxeu.org/index.php?q=node/3857
http://www.voxeu.org/index.php?q=node/3572
http://www.annesibert.co.uk/Mar2009.pdf
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49. “Assessment of the Banking Rescue Packages of the Member States: United Kingdom.” Briefing 
paper for the Committee on Economic and Monetary Affairs (ECON) of the European 
Parliament, January 2009. 

50. “Restructuring the International Financial Architecture.” Briefing paper for the Committee on 
Economic and Monetary Affairs (ECON) of the European Parliament, January 2009. 

51. “Eligible Central Bank Collateral in Times of Serious Financial Stress.” Briefing paper for the 
Committee on Economic and Monetary Affairs (ECON) of the European Parliament, 
November 2008. 

52. “A Missed Opportunity for the Fed.” in A. Felton and C. Reinhart, eds.,The First Global Financial 
Crisis of the 21st Century. London: Centre for Economic Policy Research, 2008, 160–70. With 
Willem Buiter. 

53. “The Central Bank as Market-Maker of Last Resort: From Lender of Last Resort to Market-
Maker of Last Resort.” In A. Felton and C. Reinhart, eds. The First Global Financial Crisis of the 21st 
Century. London: Centre for Economic Policy Research, 2008, 160–70. With Willem Buiter. 

54. “The Collapse of Iceland’s Banks: The Predictable End of a Non-viable Business Model.” 
VoxEU, October 2008. With Willem Buiter. 

55. “The Icelandic Banking Crisis and What to Do about It.” April 2008 Reprinted as CEPR Policy 
Insight No. 26, 29 October 2008. With Willem Buiter. 

56. “How much Inevitable US-Euro Area Interdependence is there in Monetary Policy?" Briefing 
paper for the Committee on Economic and Monetary Affairs (ECON) of the European 
Parliament, September 2008. 

57.  “The International Role for the Euro.” Briefing paper for the Committee on Economic and 
Monetary Affairs (ECON) of the European Parliament, June 2008. 

58. “Price Stability and the Lender of Last Resort.” Briefing paper for the Committee on Economic 
and Monetary Affairs (ECON) of the European Parliament, May 2008. 

59. “The Dangerous Protectionism of Barack Obama.” VoxEU, 26 February 2008. With Willem 
Buiter. 

60. “Chilly Response to Bailout Proposals.” Letters Section. The Guardian, 10 February 2008. With 
Willem Buiter. 

61. “Globalisation and Inflation.” Briefing paper for the Committee on Economic and Monetary 
Affairs (ECON) of the European Parliament, December 2007. 

62. “Murder in the Financial Markets? Whodunnit?" Maverecon Blog, Financial Times, 14 October 
2007. With Willem Buiter. 

63. “Walking the Line, Not Chalking it.” Financial Advisor, Financial Times, 27 September 2007. With 
Willem Buiter. 

64. “Criteria for Monetary Union Accession.” Briefing Paper for the Committee on Economic and 
Monetary Affairs (ECON) of the European Parliament, September 2007. 

65. “Bail Out that will Damage the Bank's Credibility.” Comments & Analysis. Financial Times, 16 
September 2007. 

66. “Three Steps to Calm the Storm.” Comments & Analysis. Financial Times, 6 September 2007. 
67. “Put the NHS Out of its Misery and Allow Competition.” Business News. Daily Telegraph, 3 

September 2007. With Willem Buiter. 
68. “Is the Credit Crunch a Lemons Problem?” Economists Forum. Financial Times, 2 September 

2007. With Willem Buiter. 
69. “"Central Banks in a Time of Crisis: A Preliminary Scorecard.” Economists' Forum. Financial 

Times, 20 August 2007. With Willem Buiter. 
70. “The Exchange Rate Policy of the ECB.” Briefing Paper for the Committee on Economic and 

Monetary Affairs (ECON) of the European Parliament, June 2007. 

http://www.annesibert.co.uk/bankingpackages.pdf
http://www.annesibert.co.uk/Jan2009.pdf
http://www.annesibert.co.uk/Dec2008.pdf
http://www.voxeu.org/index.php?q=node/481
http://www.voxeu.org/index.php?q=node/459
http://www.voxeu.org/index.php?q=node/459
http://www.voxeu.org/index.php?q=node/2498
http://www.annesibert.co.uk/PolicyInsight26.pdf
http://www.annesibert.co.uk/Oct2008.pdf
http://www.annesibert.co.uk/jun2008.pdf
http://www.annesibert.co.uk/May2008.pdf
http://www.voxeu.org/index.php?q=node/953
http://www.annesibert.co.uk/Dec2007.pdf
http://209.85.229.132/search?q=cache:bP9i6eB_qvkJ:maverecon.blogspot.com/+Buiter+Sibert+blog&cd=1&hl=en&ct=clnk&client=firefox-a
http://www.annesibert.co.uk/Sep2007.pdf
http://www.telegraph.co.uk/finance/comment/2815029/City-comment-Put-the-NHS-out-of-its-misery-and-allow-competition.html
http://blogs.ft.com/maverecon/2007/09/is-the-credit-chtml/
http://blogs.ft.com/maverecon/2007/08/central-banks-ihtml/
http://www.annesibert.co.uk/Jun2007.pdf
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71. “Wage Setting and Price Stability.” Briefing Paper for the Committee on Economic and 
Monetary Affairs (ECON) of the European Parliament, March 2007. 

72.  “Labour Productivity Growth in the European Union.” Briefing Paper for the Committee on 
Economic and Monetary Affairs (ECON) of the European Parliament, December 2006. 

73. “Let us Debate whether the UK can be Financed with Taxes that do not Exceed 33 Percent of 
GDP.” Leaders & Letters. Financial Times, 1 November 2006. With Willem Buiter. 

74. “When Should the New Central European Members Join the Eurozone?" Journal for Money and 
Banking 55 (November 2006): 5-11. With Willem Buiter. 

75. “Diverging Competitiveness in the European Union.” Briefing Paper for the Committee on 
Economic and Monetary Affairs (ECON) of the European Parliament, October 2006. 

76. “The Inflation Criterion for Eurozone Membership: What to do when you fail to meet it.” 
Unpublished paper. With Willem Buiter 

77. “A Wave of Unilateral "Euro-isations" would Confound the EU's Mean-Spirited Legal 
Nitpickers.” Commentary on 'How to Gate-Crash the Eurozone' by Georgi Angelov.” Europe's 
World 4 (Autumn 2006): 82–3. With Willem Buiter. 

78. “Appointing Central Bankers.” Briefing Paper for the Committee on Economic and Monetary 
Affairs (ECON) of the European Parliament, June 2006. 

79. “Eurozone Entry of New EU Member States from Central Europe: Should They? Could They?", 
Development & Transition, UNDP-LSE Newsletter 4 (June 2006): 16–19. With Willem Buiter. 

80. “Lithuania Exclusion from Eurozone Violates Spirit of the Entry Treaty.” Leaders & Letters. 
Financial Times, 19 May 2006. With Willem Buiter. 

81. “Europe Must Relax its Inflation Test for Euro Entrants.” Financial Times, 3 May 2006. Reprinted 
VoxEU, 3 May 2006. With Willem Buiter. 

82. “Beauties and the Beast: When Will the New EU Member Countries From Central and Eastern 
Europe Join the Eurozone?" Unpublished paper, May 2006. With Willem Buiter. 

83. “Possible Entry into the Eurozone of New Member States.” Briefing Paper for the Committee 
on Economic and Monetary Affairs (ECON) of the European Parliament, February 2006. 

84. “The European Parliament's Monetary Dialogue with the ECB and its Panel of Experts.” 
Briefing Paper for the Committee on Economic and Monetary Affairs (ECON) of the European 
Parliament, November 2005. 

85. “Rising House Prices and Monetary Policy.” Briefing Paper for the Committee on Economic and 
Monetary Affairs (ECON) of the European Parliament, August 2005. 

86.  “The Conduct of Monetary Policy in the Main Areas.” Briefing Paper of the Committee on 
Economic and Monetary Affairs (ECON) of the European Parliament, May 2005. 

87.  “The Price of Oil and Monetary Policy in the Eurozone.” Briefing Paper for the Committee on 
Economic and Monetary Affairs (ECON) of the European Parliament, January 2005. 

88. “How Good is the Bank’s of England’s Inflation Targeting Record?” Unpublished paper, 
December 2004. With Willem Buiter. 

89. “Global Imbalances.” Briefing Paper for the Committee on Economic and Monetary Affairs 
(ECON) of the European Parliament, November 2004. 

90. “The Role of the Central Bank.” Briefing Paper for the Committee on Economic and Monetary 
Affairs (ECON) of the European Parliament, May 2004. 

91. “The Stability and Growth Pact: Problems and a Possible Solution.” Briefing Paper for the 
Committee on Economic and Monetary Affairs (ECON) of the European Parliament, February 
2004. 

92. “Consumer Price Indices.” Paper prepared for the Council of Economic Advisors to the 
Opposition Front Bench, January 2004. 

http://www.annesibert.co.uk/Mar2007.pdf
http://www.annesibert.co.uk/Dec2006.pdf
http://www.annesibert.co.uk/letusdebate.pdf
http://www.annesibert.co.uk/letusdebate.pdf
http://www.annesibert.co.uk/Oct2006.pdf
http://www.annesibert.co.uk/inflationcriterion.pdf
http://www.annesibert.co.uk/wave.pdf
http://www.annesibert.co.uk/wave.pdf
http://www.annesibert.co.uk/Jun2006.pdf
http://www.annesibert.co.uk/eurozoneentryslovenia.pdf
http://www.nber.org/~wbuiter/lithuania.html
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